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ENGLISH VERSION

Explain the concepts of fixed cost and variable cost.
OR

Advantages and disadvantages of internal economies.

Explain the law of diminishing returns with the help
of diagram.

OR

Explain the meaning of production cost and its types.

Explain the principle of marginal productivity
of distribution.

OR

What is Quasi-rent ? Explain it with the help of
illustration and diagram.

Explain the limitations of the marginal productivity
theory of distribution.

OR

Explain the modern principle of rent.

Attempt the following : (any two)

(1) Difference between Gross profit and Net profit
(2) Innovation theory of profit

(3) Average fixed cost and average variable cost

(4) Advantages and disadvantage of industrial
development.
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